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$Q DDKXDWD GHWD LV D FOU\LQ
SWIRFHW LQ Z KLFK RXUERGHV DQG P LOGV
HOMU D P HGMDWYH WBW  IUH R
WP XOQV 1Q RWGEHU R KHDU WH
ZKLVSHY R WH SODQWV ,\WWDAR RITHWY/ XV
WH RSSRUXQW VR HQIDIH ZIW WH
LK\WPV R QDXWH B\ LQIHWMQI 1UHWK
ZKR®! IRRGV UHP LQAQJ XV WDWZ H DH
P DGHRI WWBUGXW

SVIGHIURP IRFXVLQJ XV RQ DQ RUDQLF | RXQGDMRQ Rl QRXUMKP HQWRUWH KXP DQ
ERG VRP HR WHVH UIHVWFWRQV DUH VSHFLLLF VR D\ DKXDVFD LQ RUGHUVR DARZ. LWWR
ZRWN Z I RXUHQHU\ Z IMRXWXQQHFHWDY  REWBF®N DQG VR HQIDIH Z LW WLV
ZRINVDIHO 2\WHU QP MMRQV DARZ WH LFDWRV P HAFIOH VRQIV VR Z RWIN WHLU
P DILF 6\WOP RH KDYH VR GR Z LW \WWH SDUAFX@UKHDBIUWHDWQJ \ RX DV Z H@DV

WHUQQHDIH DQG XQLT XH FROQHPWRQ R WH P HGLFLOH

7KURXJIK WH DUARI HIP LQDWQJ FROVMMQAHQHLI LHY WDWXQGHUIH RXUGDLO @QYHV
ZH DWH DE®! VR WDIVH DZ DUIHQHW Rl RXU QDVUDOSLRFHWHY DQG FX@YUDOYDOHV
DABRZ LQJ XV VR EHILQ VR VKLUWRXWR RXU FRQAWMRQHG SDMALDY DQG EHKDYIRWY LQ

RUGHUVR HOMULOWR WH P \ VWU Rl WL DQFLHOWKHD@Q) WDGMRQ
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$ PDWU SOQNV GHD RU VDPD 1Q
BKLSLER LV D GHHS LQMDVRY SURFHW LOQR
WH VSIUWZRUG R WH SOQW WLV D
VDFLHG SIRFHW B\ ZKIFK WH RQD\D
KHDBURUZ LVGRP  NHHSHU KRGV VSDFH R
D@®Z D GLHFW FROQQHPARQ ZIW WH
GHWU DQG SDUAEX@U SOQNVSLUWZ LW
ZKIFK WH DWH EHIIQQQ] D H &Y

UHDMRQWKLS

QWL WDAMRQ GMVALS@OH WHYHIHOFH DQG FRP SDWIRQ DUH YWBOLO FRP LQJ LOWR
UHDMRQ Z W WH SOQW DQG WH FRWP RV % KHD@QI RXWHOHV DQG EHFRP LQU
P RUH DWMQHG VR RXUDXWHQWE LOMUDDOSIRFHW Z H FRQQHPAP RUH GHHS® Z LW
RXURWILODOHOHV @YLQJ QVHV I LABIG Z LW SXLSRWH

% FRQOHPWQJ Z WK WH VSLUW Rl WH S@QW WH. DUH DE®I VR GLHPD VKDUH WHLU
WDFKIQIV DQG ZIMGRP  WWRXJK LQXMQJ WHU KHDOQI HQHU\ VR RSHQ \ RXU
XQITXH P HAFIQH 7KURXIK D GHVID WWHVH SOQAVSLUW DUH DE®! VR @YH Z WKILQ\ RX
KHDOQJ WDFKLQJ DQG JXIGAQI \RX IRUWH UIHVWR \RXU@H GHHSHQQJ \ RXU
DZ DIHQHWR! Z KR\ RX WK® DWH
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« 3RUINDQG5HGO HDW

o &KHHWH

« 6SLA IRRGV

« 3HDOXW VR DQGIDYDEHDQV

e ' HFDI &RIIHH FROWLV) UHRQ

o /1P IMBLRFHWHGIRRGV

e /1P IVWDDV

e /1P IVWXIDU

e /1P MR(YDQGDQP DADW RQD FRFRQXWI@] KHP S ROYH
e /1P IMEDILY

o /1P IMBLFNBIG |HPP HOMG DQGVP RNHGIRRGV
e /1P MIDUWF RQRQV JIQIHU GH\W WDGEVKHY
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e 3KDWP DFHXWFDO DQG WHFUHDARQDO GXIV  LOFOGEQ
FDQQDELY &96

e $BRKRO

e 6H XDODQG VHQUXDODPWYW Z MK VHD DQG RURKHY  LOFOGLQJ
P HQWDCDPAWYW

e /1P P HGD DQGWIFKQR®I\ LOENH

e /1P WWRFLDOQMUDFWRQY P HOQBO HP RARQDCDPAMW

o $GHQDIOH LOGXFIQ) DPWYMMHY W GAMQ HWHP H \VSRW
HQGXUWDQFH DPAMWHY JHWMQI DVIMMRR KRURUIL® V HW
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EH RUH\ RXUIHAHDWEDW
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2 YHU® USH IRRGV

' DY

3URFHWHG | RRGV

6XJDU P LQIP DAKRQH LV RN VZ HHWAQ Z WK | LHVK RUGUHG [ LKW
0 LQIP DO/DAV

0 LQIP DARIY DQP DADW FRFRQXWI@ KHP S RDYH

0 LQIP DCBLENGIG |HP HOMG DQG VP RN\HGIRRGV

0 LQIP DQIDUIF RQRQV JIQIHU GH\W WDGMKHV

&DITHOH LOFOGQI JUHHQWD FDFDR

&DUERQDWG' UQNV

121 )22" 5(/$7(" &168037,21 5(675,&7,216

/ HAMHQ P HGD DQG WIFKQR®I\ LIOBNH QRP RHWDQ P LV
SHUGD\ RXWIGHRI QHFHWDU XVH VXFK DVZ RN

/ HAMHQ VRFLDOLOWMUDRPARQY P HQUO HP RARQDO DQG SK\ VIFDO
DPAYW FKRRVH DPWMWHV VXFK DV \RID DQG WBL FKL RYHU
Z HIKWIWQJ DQGLXQQLQI | RUH DP S®

1RHQHU\ ZRWN DFXSXQPMUH UHNL HW

1 R VNLQ FDUH SLRGXFW WDWDUHQANFRP. SGMI® QDWILDO
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3GDW DGG WH IR®Z 1 UIHWMPARQY VR WARWH DERYH  ZHHN
EH RUH\ RXUIHAHDWEDW
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e ,FHDQGLFH FRGGUQN FRROGUQNV DUHR\D\

e 6XJIDU IUHVK DQGGUHG I XIMRN Z DWLHG GRZ Q SXUH MLEH RN
« 6DOV

e 21y DQP DADW

e ' LHVBY SLIRMQVXSSOP HQW

o TXUNH

e 3IFNBIG |HP HQMG DQGWP R\HGIRRGV

e $AIK H FHSWZ KDWY OAMG EHEBZ

e *DUIF RQRQV JIQIHU BH\W WDGMKHV

o &MXVIKIW

e SOBUHVHIDWHY
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e 0LQP DCP HAD DQGWIFKQR®I\ [OBNH QRP RHWDQ P LV
SHUGD\ RXWIGH R QHFHWDU XVH VXFK DVZ RN

e 0 LQP DOVRFLDOLQMDPARQY P HQO HP RARQDO DQG SK\ IFDO
DPAYW FKRRVH DPWMWHV VXFK DV \RID DQG VBL FKL DWH

UHFRP P HQGHG RYHUZ HLIKWI WQJ DQG LXQQLQJ
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%HFDXVH R WMH HQHWHWE VSDFH ZH DIH KRTLQI ZH DWN WDW
IXHW ZHDU P RGHVWWDWILH DV DQ HWQMRQ R WH GHWD
SDUAEXDUD Z IMK IHIDUG VR VZ P Z HDU 6RP HGD\ VP D\ EH KRWDQG
ZH GR QRWZ DQWDQ RQH VR EH XQFRP IRUBE®! EXWIRUH DP S®f
LGHDOVZ LP Z HDUIRUZ RP HQ Z RX@ EH RQH SLHFH EDWLQJ VIXIW WDW
IXQ@ FRYHUWH FKHVADQG SHOLE EXWRFNY DUHDV DQG IRUP HQ IX@
VZ P Z HDUVKRUV DV RSSRVHG VR EINQLEUH V

: H WHFRIQ] H WDWYDURXV LQGLIHQRXV SHRS®N KDYH GUIHHQW
FROM W DQG UIHIMRQWKLSY VR WHUERGHY DQG KRZ WH RFFXS\
WHP  QRWR P HQARQ JHQGHUQRWP V %4-HFDXVH SOQWP HAFLOH FDQ
VINH XV VR GL I HIHQIWABMWAY Rl VSLUMARP. WP HV Z KHQ SDUAFLSDQW
DUH LQ SIRFHW Rl EHLQJ HQVRX®IG RUWH HP ERGIHG Z H KDYH IRXQG
WDWXQFRQVFLRXV FRQGMRQLQJ IRP RXURZ Q FX@XH FDQ KLQGHU
WH DELOV IRUVRP H VR FRQQHFWZ W WHU RUJLODOFKI@ DQG
SUP RUADOKXP DQW : H DW WDWIXHW EH P LQGXOR WHU
DWALH LO WLV LOWMQUWRQDAE FHIEDWA DQG VSLUWI LABIG VSDFH

2 XU LOMOMRQ 1V QRWMR VXSSUHW DQ RQHA/ VHD H SUHWIRQ EXW
UDWHU VR QHXWDA H WH VSDFH 1Q WKLY FRP S®  LOMWHPWRQ R
Gl HIHQMEX®OYUHV DV Z HODV WH P DQ\ Gl HHQWSURFHWHY WDW
Z LODUMH WURXI KRXVWKH Z HHN | RURXUEHDXW XQIURXS
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LYY/ @RN P P HGDWO DIWU\ RXUUHAHDWD@ RRG DQG QRQ | RRG LHIWG

UHWIFWRQV P XWAYM@EH | RIRZ HG ,P SRUBOQVEURKLELWG WP V
LOFXCH

)22' 5(/$7("

e $@) RRG,WP VDVQRWGDERYH

e $@AVHUIDIH WP V DUH QRWG DERYH

e  $OBURFHWHG | RRGV DQG DEGAMWYHY DV QRWG DERYH

e ,FHDQGLFH FRG GUQN\Y FRRAOGUONYDUHRND
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e 0 LQP DOP HGD DQG WIFKQR®I\ IQBNH W \R WA RII R
VRFLDCP HGLD DQG GLIVBAGHYLFHY DV P XFK DV SRWLEGH

e 0LQP DO VRFIDO LQMDPARQY P HQBO HP RARQDO DQG
SK\ VLIFDODPWYW  FKRRVH DPWYWHV VXFK DV \ RID DQG VL
FKLDUHUHFRP P HQGHG RYHUZ HLJKWIX WQJ DQG XQQLQY]

$5. $1$ FRYHUHG EH RUIH @W\FHUHP RQ
e 1HW GD\V NHHS FURZ Q FRYHUHG LQ GLLHPW/XQRIKW
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NN  ZHNDIWU RXUHAHDW RX P D\ EHILQ VR VBZ © @WHWMPARQY
Z WLQP RGHDARQ
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0 LQIP DO/DAV

0 LQIP DARLY DQIP DADW FRFRQXWI@[ KHP S ROYH
0 LQIP DOFLWKV

* DUIF RQIRQ JLQIHU GH\V DQG WDGVKHV
3HDQXW VR DQGIDYD EHDQV

3LENGIG |HP HOMG DQGVP RNHGIRRGY

' IHVBU SIRMQVXSSOP HQW

7XUNH

) WK

EXSSOP HQW VXFK DV YVBP LQV
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0 LQIP DCP HAD DQG WIFKQR®I\ LIOMNH QRP RIHWDQ P LV
SHUGD\ RXWIGHRI QHFHWDU XVH VXFK DVZ RN

0 LQIP DOVRFLDO.QWMDPWRQY P HQWO HP RURQDO DQG SK\ IFDO
DPAYW FKRRVH DPWMWHV VXFK DV \RID DQG VBL FKL DWH

WHFRP P HQGHG RYHUZ HLIKWIX WQJ DOG XQQLQ]
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UHVWPARQVZ IMLQ P RGHIDWRQ
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e 0 RGHIDW \DOV

e 0RGHIDWRLY DQP DADW FRFRQXWI@[ KHP S ROYH

e 0 LGWP XOQWVOHJHHQWD FDFDR

e 2YHUWD USHIRRGV

e /P IWGGDLY

e ORGHDW XQSWIRFHWHG VXJDU KRQH DIDYH P DS®
W XS HW
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e 0LQP DP HAD DQGWIFKQR®RI\ LOBNH QRP RUHWDQ
P LQVSHUGD, RXWLGH R QHFHMDU XVHVXFK DVZ RN

e 0 LQP DO VRFLDO LOMDPARQY P HQEO HP RURQDO DQG
SK\ IFDCDPWYIW FKRRVH DPWYIMHY VXFK DV\ RID DQG VL
FKLDUH UHFRP P HQGHG RYHUZ HLKWI WQJ DQG XQQLQY
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UHVWPARQVZ IWLQ P RGHIDWRQ

)22' 5(/$7("

e 6SIA\ IRRGV

e &DIHCH

« &DIERQDWMG' UQ\V

« 6DOV

e 21OYDQGDQP DADW

e ' DY QRFKHHWH

e /P WG SURFHWHG I RRGV SUHVHUDWYHV
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e 0 HGLD DQGWIFKQR®I\

e ) XORFIDAQMDPWRQY P HQBIDQG HP RARQDIDPWMW
e 0 DNHEL] GHAIMRQV

e 8VHD@NQFDHSUIRGXFW
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: (( 6$) 7(5 Z HHANV D'WU\ RXUIHWHDW\ RX P D\ EHILQ VR UHVXP H\ RXU

UHIX@UGHADQG DPWYIMHY EXWZ H VXJ JHWAK RX FROAQXH VR
GR\VRLOP RGHDWRQ
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« 3RINDQG5HGO HDW
o SKHHH

e 'HFD &RIIHH FROMIQV) LHRQ
o SUWIRFHWHGIRRGV 3UHVHUIYDWYHV
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e 6H XDODQG VHQUXDDPWYW Z LW VHD DQG RURWHLY
e (QHU\ ZRIND@RZ HG
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e SHFUHDWRQDOBXIV LQFOXGQI FDQQDELY
e $BRKRO
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. KR®I DQG SVHXGR JWDLQV
o $P DIDQM EDUBA EXFNZ KHDW
o %ARZQUFH FRXVFRXV P LGW
o 2DW HDOVRUKXP VSHOWMI|
o : KMUFH TXLORD
« 0 DQQDYHDG (] HNHCEWHDG
« &RWD UFH RUJWDIQVRUAMV QRVDIV
« 8 QUDIMGUFHFDNHV UHF / XQGEHU WILQ UFH FDNHV
e SAOXW(: & 37 SHDOXW P X\WEH XQUDIMG
e 1 XVDQGVHHGEXWHLY/
o D® RQG FDWKHZ KHP S VXQ®&Z HU VKLQL HW
e 7RIX QRVDOVXQHWP HOMG
« 2UDQF FKIFNHQ QR VDORUSIHVHUDWYHY
e (JIV
e )IMK FRG KDIEXWWDSLID WRXW
e SOMHIHIEGN(; & 37 RQRQV JDUIF JLQIHU GH\W WDGAVKHY RUMP LODU
BXQGUHG\RP DIRHV QRVDIV
e 3RIVRHV VIXDWK VZ HHSRIVRHY \ DP V
. %DQV GIQAMY BUXP HV
e $SSGNV EDQDQDV EHUWHV JUWDSHV SHDFKHY SHDW SOP V
e ' UHGDSUFRW WDIMQV GDWV DQGILIVIQP LQIP DOTXDQWAHV
e 8QVZ HWQHG DSSOMDXFH DSS®I EXWHU
e +HEV HJ EDMOFIDQWR G@RHIDOR VDIH WA P H HWF  QRVSLFHV
« &LQUDP RQ WP D@DP RXQW
e 21O FRFROXWI@[ KHP S RDYH @P LWMG TXDQWAHV
e +RP HP DGHP IO D® RQG FDVKHZ RDWHW QR SUHVHUDWYHV [HP HQUDARQ
e ) VKO VTXHH HGMLFHY Z KHDWWDW
«  &RFRQXWZ DWU
« +HUEDOMDV QRFDIIHCH
« BRXSV QRVDOVQR ERXLARQ












